
Fiduciary Account Total Total

Governmental Fund Types Proprietary Fund Types Fund Type Groups (Memorandum Component Units (Memorandum

General General Only) Industrial Only)
Special Debt Capital Enterprise Internal Fixed Long-term Primary School Development Reporting

General Revenue Service Projects (Note 6) Service Agency Assets Debt Government Board Authority Entity

Cash and temporary investments (Note 2) 37,208,452$      88,204$      414$               9,524,574$        7,968,408$       984,661$       2,910,663$    -$                      -$                      58,685,376$       7,473,495$       416,431$        66,575,302$         
Restricted cash-escrows (Note 2) 280,029             -                   669                 -                         5,237,554         -                      -                      -                        -                        5,518,252           -                        -                      5,518,252             
Restricted cash and investments (Note 2) -                         -                   -                      -                         -                        -                      -                      -                        -                        -                           1,108,108         36,868            1,144,976             
Receivables:  

Property taxes, including penalties 3,328,419          -                   -                      -                         -                        -                      -                      -                        -                        3,328,419           -                        -                      3,328,419             
Accounts -                         -                   -                      -                         1,549,047         10,675            -                      -                        -                        1,559,722           -                        -                      1,559,722             
Other 1,086,163          444              -                      47,969               -                        -                      45,106            -                        -                        1,179,682           21,525              -                      1,201,207             
Allowance for uncollectible accounts (793,620)            -                   -                      -                         (71,785)             -                      -                      -                        -                        (865,405)             -                        -                      (865,405)               

Prepaid expenditures/expenses -                         -                   -                      -                         -                        -                      -                      -                        -                        -                           -                        652                 652                       
Intergovernmental revenues due from:  

Commonwealth of Virginia:  
Local sales tax 413,695             -                   -                      -                         -                        -                      -                      -                        -                        413,695              -                        -                      413,695                
State sales tax -                         -                   -                      -                         -                        -                      -                      -                        -                        -                           615,701            -                      615,701                
State grants 9,970                 -                   -                      -                         -                        -                      -                      -                        -                        9,970                  845,269            -                      855,239                
Shared expenditures 30,666               -                   -                      -                         -                        -                      -                      -                        -                        30,666                203,771            -                      234,437                
Public assistance -                         80,674        -                      -                         -                        -                      -                      -                        -                        80,674                -                        -                      80,674                  

Federal government - grants -                         170,331      -                      516,899             -                        -                      -                      -                        -                        687,230              779,247            -                      1,466,477             
Local government -                         21,767        -                      -                         -                        -                      -                      -                        -                        21,767                -                        -                      21,767                  

Due from other funds (Note 5) 87,936               -                   -                      100,000             114,813            1,797              -                      -                        -                        304,546              9,390                -                      313,936                
Due from primary government (Note 5) -                         -                   -                      -                         -                        -                      -                      -                        -                        -                           7,327,544         -                      7,327,544             
Due from component units (Note 5) 180,914             -                   -                      -                         -                        -                      -                      -                        -                        180,914              -                        -                      180,914                
Property, plant and equipment (net of  

accumulated depreciation) (Notes 3 and 7) -                         -                   -                      -                         63,696,879       1,477,701      -                      52,812,029       -                        117,986,609       84,277,368       2,911,269       205,175,246         
Other assets - issue costs, net -                         -                   -                      -                         230,374            -                      -                      -                        -                        230,374              -                        5,250              235,624                
Amount available in debt service funds -                         -                   -                      -                         -                        -                      -                      -                        1,083                1,083                  -                        -                      1,083                    
Amount to be provided for retirement of general

long-term liabilities -                         -                   -                      -                         -                        -                      -                      -                        55,370,563       55,370,563         1,896,314         -                      57,266,877           

Total assets and other debits 41,832,624$      361,420$    1,083$            10,189,442$      78,725,290$     2,474,834$    2,955,769$    52,812,029$     55,371,646$     244,724,137$     104,557,732$   3,370,470$     352,652,339$       
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Fiduciary Account Total Total
Governmental Fund Types Proprietary Fund Types Fund Type Groups (Memorandum Component Units (Memorandum

General General Only) Industrial Only)
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Liabilities:
Accounts payable 801,413$           17,965$      -$                    500,377$           989,347$          52,205$          69,296$          -$                      -$                      2,430,603$         1,775,403$       4,106$            4,210,112$           
Retainage payable -                         -                   -                      74,051               59,077              -                      -                      -                        -                        133,128              233,744            -                      366,872                
Deposits payable 697,106             -                   -                      -                         155,670            -                      -                      -                        -                        852,776              -                        18,410            871,186                
Accrued interest payable -                         -                   -                      -                         59,743              -                      -                      -                        -                        59,743                -                        14,112            73,855                  
Salaries, taxes and benefits payable 1,172,791          112,498      -                      -                         111,690            21,100            242,965          -                        -                        1,661,044           6,044,564         -                      7,705,608             
Current portion of general obligation bonds (Note 4) -                         -                   -                      -                         75,400              -                      -                      -                        -                        75,400                -                        -                      75,400                  
Current portion of revenue bonds (Note 4) -                         -                   -                      -                         152,386            -                      -                      -                        -                        152,386              -                        -                      152,386                
Current capital leases (Notes 4 and 7) -                         -                   -                      -                         111,667            -                      -                      -                        -                        111,667              -                        -                      111,667                
Current portion of note payable (Note 4) -                         -                   -                      -                         -                        -                      -                      -                        -                        -                           -                        80,074            80,074                  
Current closure costs (Note 9) -                         -                   -                      -                         166,271            -                      -                      -                        -                        166,271              -                        -                      166,271                
Deferred revenue (Note 14) 1,877,069          -                   -                      -                         -                        -                      -                      -                        -                        1,877,069           -                        15,150            1,892,219             
Due to other funds (Note 5) 216,610             86,714        -                      -                         168                   1,054              -                      -                        -                        304,546              9,390                -                      313,936                
Due to primary government (Note 5) -                         -                   -                      -                         -                        -                      -                      -                        -                        -                           180,914            -                      180,914                
Due to component units (Note 5) 7,327,544          -                   -                      -                         -                        -                      -                      -                        -                        7,327,544           -                        -                      7,327,544             
Amounts held for others -                         -                   -                      -                         -                        -                      2,643,508      -                        -                        2,643,508           -                        -                      2,643,508             
General obligation bonds (Note 4) -                         -                   -                      -                         142,100            -                      -                      -                        43,702,500       43,844,600         -                        -                      43,844,600           
Literary loans (Note 4) -                         -                   -                      -                         -                        -                      -                      -                        1,725,600         1,725,600           -                        -                      1,725,600             
Revenue bonds (Note 4) -                         -                   -                      -                         9,810,200         -                      -                      -                        -                        9,810,200           -                        -                      9,810,200             
Capital leases and certificates of       

participation (Notes 4 and 7) -                         -                   -                      -                         1,680,000         -                      -                      -                        4,188,296         5,868,296           703,250            -                      6,571,546             
Note payable (Note 4) -                         -                   -                      -                         -                        -                      -                      -                        3,397,121         3,397,121           -                        2,673,505       6,070,626             
Closure costs, net (Note 9) -                         -                   -                      -                         240,000            -                      -                      -                        -                        240,000              -                        -                      240,000                
Accrued vacation and sick pay (Note 4) -                         -                   -                      -                         197,742            51,971            -                      -                        2,358,129         2,607,842           1,193,064         15,693            3,816,599             

Total liabilities 12,092,533        217,177      -                      574,428             13,951,461       126,330          2,955,769      -                        55,371,646       85,289,344         10,140,329       2,821,050       98,250,723           

Equity and other credits:  
Investment in general fixed assets -                         -                   -                      -                         -                        -                      -                      52,812,029       -                        52,812,029         84,277,368       -                      137,089,397         
Contributed capital -                         -                   -                      -                         38,965,637       2,561              -                      -                        -                        38,968,198         -                        -                      38,968,198           
Retained earnings -                         -                   -                      -                         25,808,192       2,345,943      -                      -                        -                        28,154,135         -                        549,420          28,703,555           
Fund balances:

Reserved for:
Encumbrances 1,279,508          6,344          -                      1,068,486          -                        -                      -                      -                        -                        2,354,338           4,568,072         -                      6,922,410             
Employees' pension benefits (Note 8) -                         -                   -                      -                         -                        -                      -                      -                        -                        -                           1,108,108         -                      1,108,108             

Unreserved:  
Designated for:  

Subsequent year's expenditures 14,254,722        6,443          -                      2,272,254          -                        -                      -                      -                        -                        16,533,419         -                        -                      16,533,419           
Self insurance (Note 9) 969,423             -                   -                      -                         -                        -                      -                      -                        -                        969,423              803,586            -                      1,773,009             
Debt service -                         -                   1,083              -                         -                        -                      -                      -                        -                        1,083                  -                        -                      1,083                    
Construction projects -                         -                   -                      6,274,274          -                        -                      -                      -                        -                        6,274,274           2,898,577         -                      9,172,851             

Undesignated 13,236,438        131,456      -                      -                         -                        -                      -                      -                        -                        13,367,894         761,692            -                      14,129,586           

Total equity and other credits 29,740,091        144,243      1,083              9,615,014          64,773,829       2,348,504      -                      52,812,029       -                        159,434,793       94,417,403       549,420          254,401,616         
Commitments and contingent liabilities

(Notes 4, 7, 8, 9 and 12) -                         -                   -                      -                         -                        -                      -                      -                        -                        -                           -                        -                      -                            

Total liabilities, equity and other credits 41,832,624$      361,420$    1,083$            10,189,442$      78,725,290$     2,474,834$    2,955,769$    52,812,029$     55,371,646$     244,724,137$     104,557,732$   3,370,470$     352,652,339$       

The accompanying notes are an integral part of the financial statements.

Discretely Presented
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